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Age CUJrTr Pbﬁlion Savings Allocation | Risk Allocation
20-24 1000 950 50
25-29 1000 925 75
30-34 1000 900 100
35-39 1000 875 125
40-44 1000 850 150
45 - 49 1000 800 200
50-54 1000 775 275
55-59 1000 625 375
60 - 64 1000 500 500
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Period Life Table, 2007
Male Female
Death Number of Life Death Number of Life
probability:  livest  expectancy probability: lives:  expectancy
0.007379 100,000 75.38 0.006096 100,000 80.43
0.000494 99,262 74.94 0.000434 99,390 79.92
0.000317 99,213 73.98 0.000256 99,347 78.95
0.000241 99,182 73.00 0.000192 99,322 77.97
0.000200 99,158 72.02 0.000148 99,303 76.99
0.000179 99,138 71.03 0.000136 99,288 76.00

0.001737 96,264 41.54 0.000971 98,020 45.72
0.001845 96,096 40.61 0.001056 97,925 44.76
0.001979 95,919 39.68 0.001153 97,822 43.81
0.002140 95,729 38.76 0.001260 97,709 42.86
0.002323 95,525 37.84 0.001377 97,586 41.91

w
~l

0.007975 89,270 24.87 0.004619 93,737 28.27
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Risk Contribution (RC) : s <5 ,lime 3>

RC = 100000% X discount X death probability at age 35

= 100000% x ( ) X 0.00155 = 150.5%

1+ 0.03
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GC=RC+A+E
LAl oS Lie 5> :RC
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GC=RC+A+E =RC+0+0.25GC

_ RC 1505
~0.75 0.75
il AL a8 lae 32 VA ol by a5 (9 0

GC = 200.67%

GC =RC+ A+ E =RC + 0.1GC + 0.25GC
RC  150.5
= 231.50%

T 0.65  0.65 ‘

GC
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ST e sllse Jl bl O
= 100000%[(value of death benefit paid at end age 35)
X death probability at age 35
+ [(value of death benefit paid at end age 36)
X death probability of age 35 at 36
+ [(value of death benefit paid at end age 37)
X death probability of age 36 at age 37]
= 100000$%

1
X [=—= % 0.00155 + %X 0.99845 x 0.00167 +

% 0.99845
1.03 (1.03)2 (1.03)3

X 0.99833 x 0.00181| = 472.78%
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A S L o S 55, D)
RC X probability survival to age 35 + RC X discount

X probability age 35 surviving to age 36 + RC X discount
X probability age 35 surviving to age 37

1
= RC |—— x 0.99845
1.03 T 103)

%X 0.99845 x 0.99833] = 2.908932RC

655751 G plp Sl ol LAl oS jLie 3> U
472.78%

¢ = 7908937 = 162:53%
GC = RC + management cost = 162.53% + 0.20GC
162.53%
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year

2019
2020
2021
2019
2020
2021
2019
2020
2021
2019
2020
2021
2019
2020
2021
2019
2020
2019
2020
2021

country

Jordan
Jordan
Jordan
United Arab Emirate
United Arab Emirate
United Arab Emirate
Saudi Arabia
Saudi Arabia
Saudi Arabia
Nigeria
Nigeria
Nigeria
Malaysia
Malaysia
Malaysia
Bahrain
Bahrain
Turkey
Turkey
Turkey

Takaful Penetration
Ratio
0.587
0.599
0.605
0.080
0.075
0.083
0.319
0.369
0.336
2.001
3.880
8.933
2.128
2.384
2.615
1.583
0.994
0.080
0.089
0.075

General TO
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Family TO
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Takaful Models  Mudarabah ~ Pure Wakalgh Hybrid Wagf Wadigh Yad Musharakeh

Dhamanah Ta awunivah
Features

Adopted Countries | Malaysia Some UK UAE, Saudi Bahran Malaysia,  Pakistan South Not Practised Sudan, Saudi

GCC member Arabia Sudan Africa Arabia
countries
Source of Takaful Participants’ Partictpants’ Participants’ Inttial Donation Partictpants’ Partner’s
Fund Contribution Contribution Contribution from TO Contribution Contribution
Incomes Sources of Share of Agency feeonly  Agency fee and Depends on Agency fee and Agency fee and
10 Investment Profit share of investment Structure share of investment share of investment
profit profit profit
Operational Expenses | Bomebythe TO Bomebythe TO BomebytheTO  Bomebythe TO  Bome by the TO Borne by the
Partners
Sharing Surplus Yes (if modified) Yes (if modified)  Yes (if modified) None None Normally No
Profits Yes (if modified)
Underwriting Deficit | Qard al-hasan Qardal-hasan  Qard al- ga,gg;ﬁ'om Asking donation  Qard al-hasan from  Qard al-hasap from | |
from TO from TO from TO and TO third party or R
participants; Qard Capital injection by ‘

al-hasan from TO partners
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FAMILY TAKAFUL BUSINESS
New Certificates Issued 2 15.6% Certificates Inforce 2 9.1%

1 5 31 m Growth B . 63 m Growth

1.31 6.63

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
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FAMILY TAKAFUL BUSINESS

New Business Total Contribution Business Inforce Total Contribution

Ll' 5 . B % Market Share 1 5 . 9 % Market Share

426 445

39.34

10.12 10.30 1133

RM bil
RM bil

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
@ FAMILY TAKAFUL @ LIFEINSURANCE @ TAKAFUL MARKET SHARE @ FAMILY TAKAFUL @ LIFEINSURANCE @ TAKAFUL MARKET SHARE
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TOTAL GROSS DIRECT CONTRIBUTION

83%  200%

15.0%

10.0%

5.0%

0.0%

2017 2018 2018 2020 2021 2022

@ GENERAL TAKAFUL ® GENERAL INSURANCE % TAKAFUL MARKET SHARE

TOTAL MOTOR GROSS DIRECT CONTRIBUTION

RM bil
1000 30.0%
800 B 2507
70.0%

6.00
5.0%
e 100%
200 5.0%
0.0%

2017 2018 2019 2020 2021 2022

@ GENERAL TAKAFUL ® GENERAL INSURANCE @ % TAKAFUL MARKET SHARE
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TOTAL CONTRIBUTION FIRE TAKAFUL
0.84

484

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022

MOTOR TAKAFUL PERSONAL ACCIDENT TAKAFUL

3.07
0.37

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
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NET CLAIMS INCURRED RATIO (NCIR) OVERALL

NCIR OVERALL MOTOR NCIR
83.3%

92.0%

2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
FIRE NCIR PERSONAL ACCIDENT
70.2% 33.9%

2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022
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DISTRIBUTION CHANNEL
NEW BUSINESS TOTAL NEW BUSINESS ANNUAL NEW BUSINESS SINGLE
CONTRIBUTION CONTRIBUTIONS CONTRIBUTION
SROKER OTHER
0.0% ’

OTHERS \

OTHERS

SU.0%

AGENCY

83.4%

7.7%

BROKER
6.9% 9.4%

BROKER
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